












GREEN STREET GREEN ASSOCIATION

NOTES TO THE ACCOUNTS FOR THE PERIOD FROM 29 SEPTEMBER 2017 TO 31 MARCH 2018

1. Accounting policies

(a) The accounts have been prepared under the historical cost convention and in accordance with:
- Accounting and Reporting by Charities - Statement of Recommended Practice (FRS 102)
- Charities Act 2011

The Charitable Incorporated Organisation (CIO) 1172661 was registered with the Charity Commissioners on
20 April 2017 under the name Greenwood Community Centre. It commenced operations on 29 September 2017 
on the transfer of assets, liabilities and funds from the unincorporated charity Green Street Green Association 
(302955). The Greenwood Community Centre changed its name to Green Street Green Association on 9 March 
2018 following the dissolution of the former unincorporated charity.

(b) Income
Income is recognised on a receivables basis.

(c) Expenditure and liabilities
Expenditure and liabilities are recognised on an accruals  basis.

(d) Fixed Assets and depreciation
Tangible fixed assets are capitalised at cost in the balance sheet and are written-off to the Statement of Financial 
Activities through depreciation at the rate of 20% of written down value. 

(e) Grants receivable
Grants received for the purchase of tangible fixed assets are recognised as income over the life of the related assets.

2. Community Centre Costs
£

Cleaning 2414
Gas and electricity 750
Rates, water and trade waste 805
Insurance 642
Repairs and maintenance 653
Depreciation of tangible fixed assets 1979

7243

3. Tangible fixed assets

Freehold
building

£
Cost

Cost transferred from former charity 34480
Additions 5520
Cost at 31 March 2018 40000

Depreciation
Accumulated depreciation transferred from former charity 20202
Depreciation charge for the period 1979
Accumulated depreciation at 31 March 2018 22181

Net book value at 31 March 2018 17819

The original cost of acquisition of the Association's freehold interest in the Greenwood Community Centre
has been fully written off. The above costs represent improvement expenditure on the property.
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